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Bloomberg 2012 1st Qtr 


Mergers & Acquisitions Financial Advisory Rankings 


The Bloomberg M&A Advisory League Tables are the definitive publication of M&A advisory rankings. The tables 
represent the top financial and legal advisors across a broad array of deal types, regions, and industry sectors. The 
rankings data is comprised of mergers, acquisitions, divestitures, spin-offs, debt-for-equity-swaps, joint ventures, 
private placements of common equity and convertible securities, and the cash injection component of 


recapitalizations according to Bloomberg standards. 


Bloomberg M&A delivers real-time coverage of the M&A market from nine countries around the world. We provide a 
global perspective and local insight into unique deal structures in various markets through a network of over 800 
financial and legal advisory firms, ensuring an accurate reflection of key market trends. Our quarterly league table 
rankings are a leading benchmark for legal and financial advisory performance, and DealSpace & DealBrief 
newsletters provide summary highlights of weekly M&A activity and top deal trends. 


Visit {NI LEAG CRL <GO>} to download copies of the final release and a full range of market specific league table 
results. Type MA <GO> 96 <GO> 82 <GO> to view live rankings. 


For data submissions or queries, please contact: 


Contact Phone Fax Email 
North America Mariana Trindade +1-212-617-3692 +1-917-369-3965 mtrindade1@bloomberg.net 
EMEA Liga Eglite +44-20-7073-3891 +44-20-7392-6672 leglite@bloomberg.net 
Asia Pacific Hyejin Cho +82-2-3702-1627 +82-2-3704-1827 hcho18@bloomberg.net 
LATAM Fernando Simon +55-11-3048-4619 +55-11-3048-4669 fsimon5@bloomberg.net 


General M&A queries may be submitted to: m-a@bloomberg.net 


For 24 hour global customer support call 


+1 212 318 2000 +44 20 7330 7500 +65 6212 1000 +81 3 3201 8900 
or press the HELP key twice on the BLOOMBERG PROFESSIONAL(R) service. 
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Regional Deal Activity Total Volume by Industry (Q1 2012) 
= Global M&A activity in Q1 2012 fell to $441 billion, the lowest quarterly level since Q3 2009 and a decrease 


of 26% in value from the same period last year, while global deal count fell by more than 2%. 

= Swiss firms were the most acquisitive they have been in at least a decade, powered by Glencore’s $45 
billion all-stock offer for Xstrata, Glencore’s $7.5 billion cash offer for Viterra, and Roche Holding’s $5.4 0 Utilities 
billion cash bid for Illumina. . , 5% 

= Acquisitions in India reached a 5-year high with $19 billion worth of transactions announced, representing . 
a year-over-year increase of 28%, led by Sesa Goa’s all-stock offer for Sterlite Industries India for $6.8 billion, 
which is the 4" largest transaction of all time in that country. 


Diversified 
_ 1% 


Industry Sector Deal Activity 

= The most actively targeted industries in terms of deal value were Diversified Minerals, Oil Exploration & 
Production, and Transport Services, with a total combined volume of over $95 billion, representing over 21% 
of all global volume by dollar. 

= Private equity acquisitions in Q1 2012 fell by more than 40% in terms of aggregate value compared to the 
same period last year, while average premiums jumped from 16.5% to 28% year-over-year. 

= The Basic Materials and Technology sectors both experienced transaction value growth in excess of 60%, 
while the Industrials sector remained essentially unchanged, and every remaining sector experienced a drop 
in aggregate value of 18% or more. 


onsumer, Cyclical 


| North America 39% 

| Western Europe 30% 

Asia Pacific 23% 

[«] South/Central America 4% 

: a Eastern Europe 2% 
‘y a Middle East/Africa 2% 
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* All Q1 2012 numbers as of March 31, 2012. 
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"This quarter's aggregate announced deal volume of $441 Bln represents a 26% decline from last year's comparable period. The current slowdown in deal- 
making activity, already signaled in the second half of 2010, makes this the weakest first quarter since 2003. 
= The Americas saw the sharpest decline in transaction volume, a 36% drop compared to the same period last year, followed by APAC with a 22% decrease. 


10000 , ; 1600000 4500 ; 800000 
miVolume —DealCount mmVolume —Deal Count 
9000 + 
+ 1400000 4000 | | 700000 
3000 | 
a 3500 = 
+ 1200000 Q + 600000 9 
7000 -| a a 
Pa 1000000 S eee a 
= 6000 | 5 € - 500000 = 
8 o SG 2500 | 2 
“B50 + + 800000 e 3 | 400000 © 
fa) 5 Q 2000 + S 
4000 -| 
+ 600000 es - 300000 S 
sna = 1500 | = 
+ 400000 } 200000 
S000: 1000 | 
ae | + 200000 S60. | + 100000 
0 T T T T T T T T T T T T 0 04 1 1 T T 1 1 T 1 1 1 T 1 T T T T T T T T 0 
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012 
ai ai (or Qi Qt Qi ai a1 a1 Qi Qi a1 
4000 ; 900000 3500 - - 250000 
Volume —Deal Count maVolume —Deal Count 
J + 800000 
2000 3000 | 
eer - 200000 
3000 =i 4 
o 2500 | o 
+ 600000 & B 
2500 < < 
” o » + 150000 & 
5 + soo000 § 3 2000 - 5 
© 2000 | ® S o 
rc) | 400000 G = 
o G ® 1500 | G 
9 4500 | o 5 - 100000 & 
- 300000 S = 
iG = 1000 - = 
- 200000 
+ 50000 
00 | 
500 | [ ! | + 100000 2 
0 ; aL a eSB Sa a r ty) 0 1 ae ae, ra, ee ee 0 
2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012 
Qi a ai Qi a1 a1 Qi. Qi Qi Qi Qi Qi 


*All Total Value figures in USD millions. 
* All Q1 2012 numbers as of March 31, 2012. 
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mm Global Review 


= Over 97% of M&A transactions occurred in the mid-market range (below $500 million in size) and only one deal reached the mega-deal category (over $10 billion in 
size). Cross border activity accounted for over 51% of M&A volume, over 12% decrease from Q1 2011. 
= Cash continued to be the most dominant form of payment, accounting for 68% of M&A deals announced this past quarter, while 19% percent of all deals were 
comprised of all-stock payments. Cash & stock deals accounted for about 5.2% of total volume this quarter, representing about 44% decrease year over year. 


Q1 2012 Global M&A Aggregate Statistics 


Public Target Multiples 
Total Assets 
Stockholder Eqty 
Book Value 
Revenue 
Market Cap 
Enterprise Value 
Net Income + Deprec 
EBIT 
Cashflow from Ops. 
Net Income 
EBITDA 
Income B/F XO 
Free Cashflow 


Payment Type Summary 
Cash 
Undisclosed 
Stock 
Cash & Stock 
Cash or Stock 
Cash, Stock & Debt 
Stock & Debt 


Deal Size Breakdown 
0-500M 
500.01-1000M 
1000.01-5000M 
5000.01-10,000M 
> 10,000M 
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# Deals Min - Max 
.00 - 493.55 
.00 - 384.91 
.00 - 1485.98 
.00 - 3962.23 
.00 - 161.82 
.00 - 154.86 
.02 - 4347.83 
.04 - 775.28 
.04 - 2504.62 
.02 - 4347.83 
.07 - 1284.04 
.02 - 1242.92 
.05 - 4966.86 


Volume 
296.81B 
21.57B 
82.48B 
22.6B 
4.73B 
571.08M 
175.38M 


Volume 
141.26B 
50.66B 
142.24B 
62.07B 
45.31B 
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Deal Type Summary 


Company Takeover 
Cross Border 
Additional Stake Purchase 
Asset sale 

Minority purchase 
Private Equity 

Majority purchase 
Tender Offer 
Leveraged Buyout 
Venture Capital 

Private Placement 
Secondary Transaction 
Management Buyout 


Premiums Paid 


0-10% 
10.01-25% 
25.01-50% 
50.01-75% 
>100% 


Current Status 


Completed 3929 
Pending 2550 
Terminated 12 


Current Premium # Deals 


0-10% 6448 
10.01-25% 22 
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Volume Percent 
277.36B 
227.3B 
124.62B 
75.93B 
54.33B 
52.65B 
41.67B 
36.92B 
21.92B 
8.23B 
7.73B 
5.67B 
2.99B 


Volume Percent 
143.38B 57.28 
34.83B 13.91 
43.95B 17.6 
20.7B 8.27 
6.75B 2.70 


Volume Percent 
80.70B 18.19 
360.85B 81.35 
2.05B 0.46 


Volume Percent 
434.5B 98.40 
6.78B 1.54 
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Summary Announce Date Target Name Acquirer Name Total Value (mil.) 
Number of Deals 3600 3/20/2012 Viterra Inc Glencore International PLC $7,498.9 
Volume 237.10B 2/24/2012 EP Energy LLC Access, Apollo, Riverstone $7,150.0 
Average Deal Size 143.35M 2/17/2012 TNT Express NV United ee $6,853.3 
Average Premium 39.09% 2/7/2012 Redecard SA Itau Unibanco Holding SA $6,844.2 
EE 1/25/2012 Ilumina Inc Roche Holding AG $6,051.9 
Mies ti Acquis tive Company 3/30/2012 Cimpor Cimentos de Portugal Camargo Correa SA $5,431.1 
Acquirer ACCEL PARTNERS 3/15/2012 NDS Group Ltd Cisco Systems Inc $5,000.0 
Number of Deals 22 3/28/2012 Tyco Flow Control Intl Ltd Pentair Inc $4,900.0 
Volume 384.62M 1/27/2012 Solutia Inc Eastman Chemical Co $4,501.4 
Average Deal Size 17.48M = 1/30/2012 ExxonMobil YK TonenGeneral Sekiyu KK $3,957.0 


TOP ACQUIRERS 
Private Equity 
Investment Companies 
Oil Comp- E&P 
Medical-Drugs 
Metal-Diversified 

TOP TARGETS 

Oil Comp- E&P 
Transport-Services 
Medical-Biomedical 
Bldg-Residential/Commer 


REITS-Diversified 


S- $5 $10 $15 $20 $25 $30 


Total Volume (USD Bln) 
* All Q1 2012 numbers as of March 31, 2012. 
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TOP ACQUIRERS 


US $135.56 
Canada 
Switzerland 
Brazil 

Japan 

TOP TARGETS 


US $134.48 
Canada 
Brazil 


UK 


Netherlands 


S- $50 $100 $150 
Total Volume (USD Bln) 
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Number of Deals 
Volume 

Average Deal Size 
Average Premium 


Acquirer 

Number of Deals 
Volume 

Average Deal Size 


Undisclosed 
Undisclosed 


2149 =. 2/7/2012 
193.65B 
205.14M 
28.86% 


WPP PLC 
11 


3/20/2012 
1/25/2012 
3/15/2012 


1/31/2012 


Xstrata PLC 


Viterra Inc 
Iumina Inc 


NDS Group Ltd 


Glencore International PLC $45,313.7 


Glencore International PLC $7,498.9 


Roche Holding AG $6,051.9 


Cisco Systems Inc $5,000.0 


Inoxum stainless steel unit Outokumpu OYJ $3,529.2 


TOP ACQUIRERS 
Metal-Diversified 
Private Equity 
Diversified Operations 
Electric-Integrated 
Investment Companies 
TOP TARGETS 
Diversified Minerals 
Transport-Services 
Electric-Integrated 
Medical-Biomedical 


Oil Comp-Explor&Prodtn 


* All Q1 2012 numbers as of March 31, 2012. 
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$10 $20 $30 
Total Volume (USD Bln) 
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$40 


$50 


$60 


TOP ACQUIRERS 
Switzerland 
U.S. 
France 
U.K. 
Germany 
TOP TARGETS 
U.K. 
U.S. 
Netherlands 
Germany 


Canada 


S- $20 $40 $60 $80 
Total Volume (USD Bln) 
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Number of Deals 
Volume 

Average Deal Size 
Average Premium 


2187 2/25/2012 


130.06B 
39.02M 2/29/2012 


0, 
26.50% 3/7/2012 


Acquirer ADVANCE RESID. INVEST. 2/21/2012 
Number of Deals 17 
Volume 337.61M 3/12/2012 
Average Deal Size 19.86M 


Sterlite Industries India Ltd 


Tanjong Energy Holdings Sdn Bhd 
Alibaba.com Ltd 


Zoll Medical Corp 


Sesa Goa Ltd 


1Malaysia Development Bhd 
Alibaba Group Holding Ltd 


Asahi Kasei Corp 


$6,853.6 


Stainless Steel Department Assets Baosteel Group Corp Ltd 


$4,071.6 


$2,808.1 


$2,353.9 


$2,062.9 


TOP ACQUIRERS 


Diversified Minerals 

Steel-Producers 

Investment Companies 

Import/Export 

Diversified Operations 
TOP TARGETS 

Oil Comp-Explor&Prodtn 

Coal 

Steel-Speciality 

Metal-Copper 


Real Estate Oper/Development 


* All Q1 2012 numbers as of March 31, 2012. 
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S- 


$2 $4 $6 $8 $10 $12 $14 $16 


Total Volume (USD Bln) 
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TOP ACQUIRERS 


China 

Japan 

India 

South Korea 
Malaysia 

TOP TARGETS 
China 

India 

Japan 

U.S. 


Australia 
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$20 $30 $40 
Total Volume (USD Bln) 
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Global M&A Activity 


Regional Breakdown by Target Region/Country 


WAN - 3/34/12 a 1) ee 


Americas 
Latin America 
North America 
Canada 
United States 
EMEA 
Eastern Europe 
Western Europe 
UK 
Germany 


France 


Asia-Pacific ex-Japan 


Australia 

New Zealand 
China 

Hong Kong 
South East Asia 
India 


Global $441.279 6.521 $594.442 6.627 -25.77% 


VOLUME 

USD (Min) 
$191,454 
$18,753 
$173,587 
$37,255 
$135,314 
$147,919 
$10,667 
$130,232 
$76,083 
$11,214 
$6,306 
$84,580 
$10,079 
$127 
$31,963 
$4,071 
$13,105 
$18,823 
$15,906 


DEAL VOLUME 

COUNT USD (Min) 
$297,094 
$25,667 
$273,852 
$21,134 
$250,087 
$171,884 
$29,515 
$128,089 
$38,182 
$15,709 
$15,665 
$104,346 
$13,473 
$908 
$26,424 
$7,540 
$20,750 
$14,803 
$21,065 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 
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DEAL 
COUNT 


LMX <GO> 


VOLUME 
CHANGE 

-35.56% 
-26.94% 
-36.61% 
76.28% 
-45.89% 
-13.94% 
-63.86% 
1.67% 
99.26% 
-28.61% 
-59.74% 
-18.94% 
-25.19% 
-86.03% 
20.96% 
-46.01% 
-36.84% 
27.16% 
-24.49% 
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Regional Breakdown by Target Region/Country 


Asia-Pacific 
ex-Japan 


19.23% 


Americas 
43.53% 
EMEA 
33.63% 
Japan 
3.62% 
QUARTERLY VOLUME 
USD (Min) / #Deals 
$1,000,000 10,000 
800,000 8,000 
600,000 6,000 
400,000 4,000 
200,000 2,000 
$0 0 
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M&A League Tables by Industry 


Global Announced Deals - Basic Materials 


onnorra = o8atr2 SSS ay 


RANK MKT VOLUME DEAL 
FIRM 


SHARE USD (Min) COUNT 
Citigroup Inc 


JP Morgan 
Morgan Stanley 
Deutsche Bank AG 
Barclays Capital Group 
Credit Suisse Group AG 
Goldman Sachs & Co 
Nomura Holdings Inc 
BNP Paribas SA 
Bank of America Merrill Lynch 
$89.613 


Global Announced Deals - Financial 


01/01/12 - 03/31/12 ee 


FIRM RANK MKT VOLUME DEAL 
SHARE USD (Min) COUNT 
Citigroup Inc 
Rothschild 
Banco Itau BBA SA 
Goldman Sachs & Co 
BR Partners 
Bank of America Merrill Lynch 
Deutsche Bank AG 
JP Morgan 
Morgan Stanley 
UBS AG 


$58.057 733 
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Global Announced Deals - Energy 


O1o1/12 - 09/31/12 Se) ee 


FIRM RANK MKT VOLUME DEAL 
SHARE _ USD (Min) COUNT 
JP Morgan 
Citigroup Inc 
Barclays Capital Group 
RBC Capital Markets 
Tudor Pickering Holt & Co 
Credit Suisse Group AG 
Deutsche Bank AG 
Bank of America Merrill Lynch 
Morgan Stanley 
Evercore Partners Inc 


$66.726 


Global Announced Deals - Industrial 


01/01/12 - 03/31/12 a | a) 


RANK MKT 


SHARE 


VOLUME 
USD (Min) 


FIRM DEAL 
COUNT 
Bank of America Merrill Lynch 

Goldman Sachs & Co 

Deutsche Bank AG 

Lazard Ltd 

Morgan Stanley 

RBC Capital Markets 

UBS AG 

Canaccord Genuity Corp 

TD Securities Inc 


Credit Suisse Group AG 


$57.314 908 
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M&A Financial Advisory League Tables 
Global Announced Deals 


Ranked by Volume 


1AM = 3/31/12 1) cc 
RANK MKT VOLUME DEAL RANK MKT SHARE 

SHARE USD(Min) | COUNT SHARE CHANGE 

4.8 


Morgan Stanley 1 107,420 
JP Morgan 2 106,193 
Citigroup Inc 3 105,649 QUARTERLY VOLUME 
Goldman Sachs & Co 4 99,398 
USD (Min) / #Deals 

Deutsche Bank AG 5 91,881 

$1,000,000 10,000 
Barclays Capital Group 6 91,337 
Credit Suisse Group AG 7 75,213 ; ; $800,000 8,000 
Bank of America Merrill Lynch 8 64,112 
Nomura Holdings Inc 9 57,122 : ; $600,000 6,000 
BNP Paribas SA 4 48,316 
RBC Capital Markets 30,334 orn me 
Rothschild : 23,790 inne ne 
Lazard Ltd : 23,551 
UBS AG 4 21,913 ! : $0 0 


KPMG Corporate Finance LLC : 18,242 ; ( PP FPF Perse ggg gre gg” 
Evercore Partners Inc : 15,376 
TD Securities Inc ; 14,854 
Grant Thornton International Ltd : 13,161 
Greenhill & Co Inc : 12,431 
BMO Capital Markets Corp 11,703 
ON  ——————— 
*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 
*Total Volume represents all announced transactions in US$ millions. 
MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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M&A Financial Advisory League Tables 


Cross Border Announced Deals 


Ranked by Volume 


1/1/12 = 3/31/12 


Morgan Stanley 
Goldman Sachs & Co 
JP Morgan 

Barclays Capital Group 
Citigroup Inc 

Deutsche Bank AG 
Credit Suisse Group AG 
Nomura Holdings Inc 
BNP Paribas SA 


Bank of America Merrill Lynch 


Lazard Ltd 

UBS AG 

RBC Capital Markets 
Rothschild 

TD Securities Inc 
Canaccord Genuity Corp 
HSBC Bank PLC 
Greenhill & Co Inc 
Centerview Partners LLP 


Macquarie Group Ltd 


RANK 


= 


oO woAa nN Oa FW ND 


MKT VOLUME 
SHARE USD (Min) 


51,679 
48,316 
33,615 
15,823 
15,212 
13,067 
12,993 
8,822 
7,956 
7,251 
6,925 
5,449 
4,928 


DEAL 
COUNT 


RANK MKT 
SHARE 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$400,000 


$350,000 


$300,000 
$250,000 
$200,000 
$150,000 
$100,000 


$50,000 


TOTAL $226,858 2.464 _| $260.009 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 
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Global Private Equity Announced Deals 


Ranked by Volume 


1/1/12 = 3/31/12 


JP Morgan 

Barclays Capital Group 
Deutsche Bank AG 

Goldman Sachs & Co 
Evercore Partners Inc 

Credit Suisse Group AG 

RBC Capital Markets 
Citigroup Inc 

Tudor Pickering Holt & Co 
Bank of America Merrill Lynch 
Centerview Partners LLP 
Morgan Stanley 

KPMG Corporate Finance LLC 
Wells Fargo & Co 

Ernst & Young 

Rothschild 

BMO Capital Markets Corp 
Blackstone Group LP 


Guosen Securities Co Ltd 


Sumitomo Mitsui Financial Group Inc 


TOTAL $52,657 $90.620 J 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 
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RANK 


= 


oO ON Oa FW ND 


MKT VOLUME 
SHARE USD (Min) 


MA <GO> 


DEAL 
COUNT 


RANK MKT 
SHARE 


LMX <GO> 


MKT 
SHARE 
CHANGE 
8.3 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$160,000 


$140,000 


$120,000 


$100,000 
$80,000 
$60,000 
$40,000 


$20,000 


1,600 
1,400 
1,200 


1,000 
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M&A Financial Advisory League Tables 
United States Announced Deals 


1/1/12 - 3/31/12 ey) ee 1, 
RANK MKT VOLUME DEAL RANK MKT SHARE 

SHARE USD (Min) COUNT SHARE CHANGE 

0.8 


Goldman Sachs & Co 


Any Involvement 


= 


Deutsche Bank AG 2 
JF Mongar 3 QUARTERLY VOLUME 
Bank of America Merrill Lynch 4 
; USD (Min) / #Deals 
Barclays Capital Group 5 
$600,000 3,500 
Citigroup Inc 6 
Morgan Stanley 7 $500,000 ante 
Credit Suisse Group AG 8 22,607 i : 2,500 
$400,000 
Lazard Ltd 9 16,230 : ; 2,000 
Evercore Partners Inc : 15,331 $300,000 7 
UBS AG 14,192 says ne 
RBC Capital Markets ; 13,111 , 
$100, 
Greenhill & Co Inc 44,717 mane 500 
Moelis & Co 5 11,613 : : $0 0 


Tudor Pickering Holt & Co 10,000 FLEES SH KS SP os” 
Jefferies Group Inc i 7,788 
Centerview Partners LLP : 5,549 


Nomura Holdings Inc 3 4,681 


Perella Weinberg Partners LP : 4,501 
Valence Group/The 4,501 


TOTAL $177,894 3.029 _| $335,568 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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United States Announced Deals 


Taraet or Seller 


1/1/12 = 3/31/12 


Deutsche Bank AG 
Goldman Sachs & Co 
JP Morgan 

Barclays Capital Group 
Citigroup Inc 


Bank of America Merrill Lynch 


Credit Suisse Group AG 
Evercore Partners Inc 
Morgan Stanley 

RBC Capital Markets 
Greenhill & Co Inc 
Moelis & Co 

Tudor Pickering Holt & Co 
Lazard Ltd 

Jefferies Group Inc 

UBS AG 

Centerview Partners LLP 


Nomura Holdings Inc 


Perella Weinberg Partners LP 


Valence Group/The 


RANK 


= 


oon Oa FW ND 


SHARE 


VOLUME 
USD (Min) 


DEAL 
COUNT 


RANK MKT 
SHARE 


SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$450,000 


$400,000 


$350,000 


$300,000 


$250,000 


$200,000 
$150,000 
$100,000 


$50,000 


TOTAL $148,040 2.487 __| $273.197 J 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> 


2,800 


2,400 


2,000 


1,600 


1,200 
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M&A Financial Advisory League Tables 
Canada Announced Deals 


TREE [oe SS—S—~—SSe Sd 
RANK MKT VOLUME DEAL RANK MKT SHARE 
SHARE USD (Min) COUNT SHARE CHANGE 


RBC Capital Markets 


Any Involvement 


= 


TD Securities Inc 2 
Bank of America Merrill Lynch 3 QUARTERLY VOLUME 
BMO Capital Markets Corp 4 
F USD (Min) / #Deals 
Bank of Nova Scotia 5 
$100,000 700 
Canaccord Genuity Corp 6 
600 
CIBC 7 80,000 
Jefferies Group Inc 8 500 
Morgan Stanley 9 60,000 400 
Goldman Sachs & Co 300 
GMP Securities LP oe 
: 200 
Barclays Capital Group 5008 
Credit Suisse Group AG 100 
National Bank Financial Inc $0 ) 


6 
3 
4 
3 
3 
5 
2 
3 
8 
3 
il 
1 
4 
3 
1 


Lazard Ltd FETE HS SH 
Cutfield Freeman & Co 
Blackstone Group LP 
Macquarie Group Ltd 
JP Morgan 
Peters & Co Ltd 
lS 
*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 
*Total Volume represents all announced transactions in US$ millions. 
MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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M&A Financial Advisory League Tables 
Canada Announced Deals 


Taraet or Seller 
1/1/12 ~ 3/31/12 


VOLUME 
SHARE USD (Min) COUNT 


RBC Capital Markets 

TD Securities Inc 

Bank of America Merrill Lynch 
Bank of Nova Scotia 

BMO Capital Markets Corp 
Canaccord Genuity Corp 
CIBC 

Jefferies Group Inc 

Morgan Stanley 

GMP Securities LP 
Barclays Capital Group 
Goldman Sachs & Co 
Credit Suisse Group AG 
National Bank Financial Inc 
Cutfield Freeman & Co 
Macquarie Group Ltd 

JP Morgan 

Peters & Co Ltd 

UBS AG 


0) 
6 
3 
4 
2 
5 
2 
2 
3 
8 
1 
4 
3 
1 
2 
1 


Guggenheim Partners LLC 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


TOTAL $40,482 $23,270 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> 


MA <GO> LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 
Latin America Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


MKT 
VOLUME SHARE 
SHARE — USD (Min) COUNT CHANGE 


Citigroup Inc 

Banco ltau BBA SA 

BR Partners 

Rothschild 

Banco BTG Pactual SA 
Goldman Sachs & Co 
Morgan Stanley 

HSBC Bank PLC 

JP Morgan 

Banco Bradesco BBI SA 


Banco Bilbao Vizcaya Argentaria SA 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$100,000 350 


80,000 


60,000 


40,000 


Stephens Inc 

Wells Fargo & Co 
Banco Santander SA 
Credit Suisse Group AG 


Banco Votorantim SA 1.0 
Banco Espirito Santo de Investimento SA 
0.2 
G5 Evercore 14 


Banco Pine SA 20 - - lel 


TOTAL $27,682 269 __| $27.05. Po 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


Caixa Banco de Investimento SA 


= NM |= = ND |= SF FP SF NMNDYN Wa FF = WO FW NY 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Brazil Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Citigroup Inc 

Banco ltau BBA SA 

BR Partners 

Rothschild 

Banco BTG Pactual SA 

Banco Bradesco BBI SA 

Banco Bilbao Vizcaya Argentaria SA 
Banco Santander SA 

Goldman Sachs & Co 

Credit Suisse Group AG 

Morgan Stanley 

Banco Votorantim SA 

Banco Espirito Santo de Investimento SA 
Caixa Banco de Investimento SA 
G5 Evercore 

Banco Pine SA 

Vinci Partners Investimentos Ltda 
Patria Investimentos SA 

Deloitte Touche Tohmatsu 


JP Morgan 


RANK 


= 


ON VN Oa FW ND 


MKT VOLUME DEAL 


SHARE USD (Min) COUNT 


2 
7 
4 
1 
1 
6 
1 
ff 
1 
1 
4 
2 
1 
if 
2 
1 
3 
1 
1 
1 


RANK MKT SHARE 
SHARE CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


70,000 240 
60,000 660 
50,000 

160 
40,000 

120 
30,000 

80 
20,000 
40,000 40 

$0 0 


TOTAL $19,359 $21,001 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> 


MA <GO> 


LMX <GO> MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 


Europe Announced Deals 


Any Involvement 


1/1/12 = 3/31/12 


Morgan Stanley 
Goldman Sachs & Co 

JP Morgan 

Barclays Capital Group 
Citigroup Inc 

Deutsche Bank AG 
Credit Suisse Group AG 
BNP Paribas SA 
Nomura Holdings Inc 
Bank of America Merrill Lynch 
Lazard Ltd 

UBS AG 

Rothschild 

RBC Capital Markets 

TD Securities Inc 
Canaccord Genuity Corp 
Greenhill & Co Inc 
HSBC Bank PLC 
Centerview Partners LLP 


Perella Weinberg Partners LP 


RANK 


= 


oO oA nN Oa FW ND 


MKT VOLUME 
SHARE USD (Min) 


48,079 
48,005 
34,692 
16,574 
14,241 
10,859 
8,699 
7,881 
7,499 
6,925 
6,643 
5,000 
4,308 


DEAL 
COUNT 


RANK MKT 
SHARE 


MKT 
SHARE 
CHANGE 


$450,000 
$400,000 
$350,000 
$300,000 
$250,000 
$200,000 
$150,000 
$100,000 


$50,000 


TOTAL $189.416 1.983 | $217.214 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> 


QUARTERLY VOLUME 


USD (Min) / #Deals 


LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 


Europe Announced Deals 


Taraet or Seller 


1/1/12 = 3/31/12 


Morgan Stanley 

JP Morgan 

Goldman Sachs & Co 
Barclays Capital Group 
Citigroup Inc 

Deutsche Bank AG 

Credit Suisse Group AG 

BNP Paribas SA 

Nomura Holdings Inc 

Bank of America Merrill Lynch 
Lazard Ltd 

UBS AG 

Rothschild 

HSBC Bank PLC 

Centerview Partners LLP 
Perella Weinberg Partners LP 
Macquarie Group Ltd 


KPMG Corporate Finance LLC 


Standard Chartered PLC 
Troika Dialog Group Ltd 


RANK 


= 


oO oa nN Oo FW ND 


MKT VOLUME 
SHARE USD (Min) 


48,079 
47,831 
15,929 
15,097 
13,355 
9,681 
5,353 
5,000 
4,308 
3,826 
3,755 
3,664 
2,485 


DEAL 
COUNT 


RANK MKT 
SHARE 


SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$350,000 


$300,000 


$250,000 


$200,000 


$150,000 


$100,000 


$50,000 


TOTAL $155.422 1.593 | $178.174 = 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


2,800 


2,400 


2,000 


1,600 


1,200 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
United Kingdom Announced Deals 


TERE 1 
RANK MKT VOLUME DEAL RANK MKT SHARE 
SHARE USD (Min) COUNT SHARE CHANGE 


Barclays Capital Group 


Any Involvement 


= 


Morgan Stanley 

JP Morgan 

Goldman Sachs & Co 
Credit Suisse Group AG 
Deutsche Bank AG 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$140,000 1,200 


$120,000 


Citigroup Inc 1,000 
BNP Paribas SA 


Nomura Holdings Inc 


$100,000 


oO oan Oo FW ND 


$80,000 
Bank of America Merrill Lynch iter 
Centerview Partners LLP 

Rothschild 

HSBC Bank PLC 

UBS AG 

KPMG Corporate Finance LLC 
Standard Chartered PLC 

Sumitomo Mitsui Financial Group Inc 
Royal Bank of Scotland Group PLC 


Svenska Handelsbanken AB 


$40,000 


$20,000 


5 
5 
5 
2 
1 
9 
1 
5 
9 
6 
2 
3 
2 
3 
1 
1 


Gleacher & Co Inc 


TOTAL $102,637 $89.060 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Germany Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Rothschild 

Deutsche Bank AG 

Lazard Ltd 

JP Morgan 

Morgan Stanley 

Citigroup Inc 

Macquarie Group Ltd 

Perella Weinberg Partners LP 
Goldman Sachs & Co 

Bank of America Merrill Lynch 
Credit Suisse Group AG 
Banco Bilbao Vizcaya Argentaria SA 
Banco Santander SA 

Banco Bradesco BBI SA 
Banco Itau BBA SA 

Banco BTG Pactual SA 
Greenhill & Co Inc 

Investec PLC 

TD Securities Inc 

KPMG Corporate Finance LLC 


TOTAL $17,326 334 _| $27.382 — 


RANK 


= 


Oo DDH D aA F WN 


MKT 
SHARE 


VOLUME 
USD (Min) 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


DEAL 
COUNT 


= B- Bn ioe- Ban es Be- Bao eo Bo 


RANK MKT 
SHARE 


LMX <GO> 


SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


MA <GO> 


LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 
France Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


MKT 
VOLUME SHARE 
SHARE — USD (Min) COUNT CHANGE 


Morgan Stanley 
Barclays Capital Group 
JP Morgan 

Lazard Ltd 

Goldman Sachs & Co 
BNP Paribas SA 
HSBC Bank PLC 


QUARTERLY VOLUME 


USD (Min) / #Deals 


Nomura Holdings Inc 


Societe Generale SA 

Deutsche Bank AG 

Bank of America Merrill Lynch 
Standard Chartered PLC 

Credit Suisse Group AG 
Skandinaviska Enskilda Banken AB 
Rothschild 


Citigroup Inc 

DTZ Debenham Thorpe 
Arsene Taxand 

CBRE Services Inc 
Cushman & Wakefield Inc 


TOTAL $26,907 $42.794 —aa 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


Se = =e =a NO AFA NY HF BF WaOoenNHN nN WBNH DWH Ww Ff 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 
Italy Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Lazard Ltd 
Banco BTG Pactual SA 
Banco Votorantim SA 


Barclays Capital Group 


MKT 
VOLUME SHARE 
SHARE — USD (Min) COUNT CHANGE 
Rothschild 5 
HSBC Bank PLC 2 
ioe Belle 4 QUARTERLY VOLUME 
Citigroup Inc 2 
Ernst & Young 1 USD (Min) / #Deals 
32,000 200 

Houlihan Lokey 1 
Industrial & Commercial Bank of China 1 Pane a 
Mediobanca SpA 4 24,000 
Nomura Holdings Inc 4 20,000 ren 
Bank of America Merrill Lynch 1 16,000 
Equita SIM SpA 1 12,000 80 
Intesa Sanpaolo SpA 2 $8,000 és 
UBS AG 1 $4,000 
Somerley Ltd 4 $0 : 

2 

1 

1 

1 

1 


KPMG Corporate Finance LLC 


TOTAL $4,574 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 
Benelux Announced Deals 


Any Involvement 


1/1/12 = 3/31/12 


Goldman Sachs & Co 

Morgan Stanley 

Bank of America Merrill Lynch 
UBS AG 

Lazard Ltd 

Deutsche Bank AG 

JP Morgan 

KPMG Corporate Finance LLC 
Credit Suisse Group AG 
Barclays Capital Group 
Standard Chartered PLC 
Svenska Handelsbanken AB 
Citigroup Inc 

Wells Fargo & Co 


Royal Bank of Scotland Group PLC 


Greenhill & Co Inc 
Houlihan Lokey 
Nomura Holdings Inc 
Jefferies Group Inc 
BNP Paribas SA 


TOTAL $22,537 $17,830 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


RANK 


= 


oO OoOnN Oo FW ND 


MA <GO> 


RANK MKT 
SHARE 
28 1.0 


DEAL 
COUNT 


BO |= NY Ww =~ NY |= FF A NA NN DW ATAwO KYA A NY 


SHARE 
CHANGE 


LMX <GO> 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$120,000 400 


$100,000 


$80,000 


$60,000 200 


$40,000 


$20,000 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Iberia Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Citigroup Inc 

UBS AG 

Barclays Capital Group 

Caixa Banco de Investimento SA 
JP Morgan 

Perella Weinberg Partners LP 


Banco Bilbao Vizcaya Argentaria SA 


Banco Santander SA 

Rothschild 

Banco Espirito Santo de Investimento SA 
Royal Bank of Scotland Group PLC 
HSBC Bank PLC 

DC Advisory Partners Ltd 
Cuatrecasas Goncalves Pereira 
Macquarie Group Ltd 

McQueen Ltd 

Credit Suisse Group AG 

Deloitte Touche Tohmatsu 

KPMG Corporate Finance LLC 

N+1 Srl 


RANK MKT VOLUME 


SHARE USD (Min) 


= 


oO on FF FPF FB WN 


a a a a ee Se So: nl Si Sa Se? mn Ts © mn) © lis, © Mann) © lm ot MEE) © HIE ©) 


17 


0 : < 
TOTAL $10,765 82__| $29.426 Po 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> 


QUARTERLY VOLUME 


USD (Min) / #Deals 


LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 


Nordic Announced Deals 


Any Involvement 


1/1/12 = 3/31/12 


JP Morgan 

Deutsche Bank AG 
Rothschild 

Morgan Stanley 

Citigroup Inc 

Macquarie Group Ltd 

Lazard Ltd 

Perella Weinberg Partners LP 
Goldman Sachs & Co 
Barclays Capital Group 
KPMG Corporate Finance LLC 
Credit Suisse Group AG 
Svenska Handelsbanken AB 
Bank of America Merrill Lynch 
HSBC Bank PLC 

UBS AG 

FIH Erhvervsbank A/S 


Skandinaviska Enskilda Banken AB 


Arctic Securities ASA 


Jefferies Group Inc 


RANK 


oO oa nN Oa FW DY = 


= Bao Ee Ee 
a FB MON CO OC 


MKT VOLUME 
SHARE USD (Min) 


DEAL 
COUNT 


6 
3 
3 
2 
2 
2 
2 
4 
3 
1 
1 
1 
1 
2 
1 
1 
2 
6 
3 
3 


RANK MKT 
SHARE 


SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


TOTAL $17,376 $25,465 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> 


LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Africa/Middle East Announced Deals 


Any Involvement 


TERRE 7 


RANK = MKT VOLUME DEAL 
SHARE USD(Min) | COUNT 


= 


Bank of America Merrill Lynch 
UBS AG 

Rothschild 

HSBC Bank PLC 

JP Morgan 

Lazard Ltd 

Citigroup Inc 

Goldman Sachs & Co 
Wells Fargo & Co 
Nomura Holdings Inc 
Standard Chartered PLC 


N NWN DO oO fF W ND 


Barclays Capital Group 
Macquarie Group Ltd 

RBC Capital Markets 

Caixa Banco de Investimento SA 
Perella Weinberg Partners LP 
Investec PLC 

Jefferies Group Inc 

Kotak Mahindra Bank Ltd 


3 
3 
5 
2 
2 
3 
1 
1 
1 
1 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 


Beaumont Cornish Ltd 


RANK MKT 
SHARE 
8 7.0 


SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


TOTAL $11,581 —— 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> 


LMX <GO> 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Eastern Europe Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


SHARE 


Troika Dialog Group Ltd 
Bank of America Merrill Lynch 


Morgan Stanley 


Citigroup Inc 

Deutsche Bank AG 

UBS AG 

Banco Santander SA 

Goldman Sachs & Co 

Credit Suisse Group AG 

JP Morgan 

Rothschild 

Macquarie Group Ltd 

Raiffeisen Bank International Group 
Intesa Sanpaolo SpA 

Societe Generale SA 

KPMG Corporate Finance LLC 
Mediobanca SpA 

Banco Espirito Santo de Investimento SA 
Deloitte Touche Tohmatsu 

HSBC Bank PLC 


VOLUME 
USD (Min) 


COUNT 


Ss — fee fee Ba Baw feo foe - foe Bees ioe a 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


80,000 500 


400 


300 


200 


100 


TOTAL $11,275 $34,586 [4 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 


Asia Pacific Ex-Japan Announced Deals 


Any Involvement 


1/1/12 = 3/31/12 


Morgan Stanley 

JP Morgan 

Citigroup Inc 

KPMG Corporate Finance LLC 
Bank of America Merrill Lynch 
Grant Thornton International Ltd 
CITIC Securities Co Ltd 
Goldman Sachs & Co 
Rothschild 

HSBC Bank PLC 

Standard Chartered PLC 
Credit Suisse Group AG 

UBS AG 

Deutsche Bank AG 

Caitong Securities Co Ltd 
Somerley Ltd 

Ernst & Young 

Barclays Capital Group 
Jefferies Group Inc 

RBC Capital Markets 


RANK 


= 


oO oan Oa FF WwW ND 


MKT VOLUME 
SHARE —_USD (Min) 


DEAL 
COUNT 


RANK MKT 
SHARE 


MKT 
SHARE 
CHANGE 
6.9 


QUARTERLY VOLUME 


USD (Min) / #Deals 


$280,000 


$240,000 


$200,000 


$160,000 


$120,000 


$80,000 


$40,000 


TOTAL $105,577 $136,828 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


2,800 


2,400 


2,000 


1,600 


1,200 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 


Asia Pacific Ex-Japan Announced Deals 


1/1/12 ~ 3/31/12 ey) ee 
RANK MKT VOLUME DEAL RANK MKT SHARE 

SHARE USD (Min) COUNT SHARE CHANGE 

r.6 


Taraet or Seller 


= 


Morgan Stanley 


Somerley Ltd 

Ernst & Young 

UBS AG 

Barclays Capital Group 


Enam Securities Pvt Ltd 


JP Morgan 2 
KPMG Corporate Finance LLC 3 QUARTERLY VOLUME 
Citigroup Inc 4 
. F USD (Min) / #Deals 
Bank of America Merrill Lynch 5 3 
$240,000 2,400 
Grant Thornton International Ltd 6 5 
CITIC Securities Co Ltd v 5 $200,000 2,000 
Rothschild 8 6 
$160,000 1,600 
Credit Suisse Group AG 9 7 
Goldman Sachs & Co 6 120,000 ee 
HSBC Bank PLC 8 $80,000 800 
Standard Chartered PLC 2 
40,000 400 

Caitong Securities Co Ltd 2 : 
Deutsche Bank AG 4 $0 0 

2 

1 

7 

3 

2 

2 


Guosen Securities Co Ltd 


TOTAL $90,987 1.413 | $116.015 C4 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 


Australia & New Zealand Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Rothschild 

Credit Suisse Group AG 
Morgan Stanley 

Citigroup Inc 

Goldman Sachs & Co 
Macquarie Group Ltd 

UBS AG 

HSBC Bank PLC 

FIH Erhvervsbank A/S 
Jefferies Group Inc 

Royal Bank of Scotland Group PLC 
Investec PLC 

Greenhill & Co Inc 

BMO Capital Markets Corp 
Deutsche Bank AG 

Gleacher & Co Inc 

Gresham Partners Ltd 

RBC Capital Markets 

Moelis & Co 

KPMG Corporate Finance LLC 


MKT 
RANK MKT SHARE 
SHARE CHANGE 
24 0.8 


RANK 


oO oa nN Oak WwW DY = 


= a= Eo Eo Ee Ee 
oO ON DOA FF WN CO OO 


MKT VOLUME DEAL 
SHARE USD (Min) 


SRS ee Be: ES: SS: Se Es Ce hes Go 


COUNT 


QUARTERLY VOLUME 


USD (Min) / #Deals 


600 


$100,000 


80,000 


60,000 


40,000 


20,000 


TOTAL $16,437 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> MA <GO> 


500 


LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Japan Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Nomura Holdings Inc 

JP Morgan 

Deloitte Touche Tohmatsu 

Morgan Stanley 

Barclays Capital Group 

Sumitomo Mitsui Financial Group Inc 
UBS AG 

Daiwa Securities Group Inc 

Mizuho Financial Group Inc 

Brown Brothers Harriman & Co 
Rothschild 

Goldman Sachs & Co 

Royal Bank of Scotland Group PLC 
Sandler O'Neill & Partners LP 
Jefferies Group Inc 

RBC Capital Markets 

KPMG Corporate Finance LLC 
Bank of America Merrill Lynch 
Citigroup Inc 

Centerview Partners LLP 


TOTAL $30,740 $32.385 a 


RANK 


= 


oO On Oo FW ND 


MKT 
SHARE 


VOLUME 
USD (Min) 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> 


MA <GO> 


DEAL 
COUNT 


RANK MKT 
SHARE 


LMX <GO> 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


MA <GO> LEAG <GO> 


Bloomberg 


M&A Financial Advisory League Tables 


China Announced Deals 


Any Involvement 


1/1/12 = 3/31/12 


CITIC Securities Co Ltd 
Credit Suisse Group AG 
HSBC Bank PLC 

Rothschild 

Caitong Securities Co Ltd 
Deutsche Bank AG 

Somerley Ltd 

UBS AG 

Morgan Stanley 

Goldman Sachs & Co 
Guosen Securities Co Ltd 
Guotai Junan Securities Co Ltd 
Guangzhou Securities Co Ltd 
Standard Chartered PLC 
Allen & Co Inc 

China Renaissance Partners 
TD Securities Inc 


Barclays Capital Group 


Banco Espirito Santo de Investimento SA 


Caixa Banco de Investimento SA 


RANK 


MKT VOLUME 
SHARE USD (Min) 


DEAL 
COUNT 


=e = NM FPF Fe fF SF SF NUNN WWW |= FH NHN NY W FD 


RANK MKT 
SHARE 
9 41 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


TOTAL $38,131 $39.644 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> 


MA <GO> 


LMX <GO> 


1,200 


1,000 


MA <GO> LEAG <GO> 
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Bloomberg 


M&A Financial Advisory League Tables 
Hong Kong Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Morgan Stanley 

JP Morgan 

Bank of America Merrill Lynch 
Citigroup Inc 

HSBC Bank PLC 

Goldman Sachs & Co 

Deutsche Bank AG 
AmlInvestment Bank Bhd 

BNP Paribas SA 

Anglo Chinese Corporate Finance 
Rothschild 

Kingston Securities 

Quam Securities Co Ltd 

Nomura Holdings Inc 

Deloitte Touche Tohmatsu 
Huntington Asia Ltd 

Macquarie Group Ltd 

Veda Corporate Advisors Pvt Ltd 
Guotai Junan Securities Co Ltd 


Huatai Securities Co Ltd 


DEAL RANK MKT SHARE 
COUNT SHARE CHANGE 
8 3:3 


4 
1 
z QUARTERLY VOLUME 
2 
2 USD (Min) / #Deals 

60,000 350 
1 
3 50,000 300 
1 250 

40,000 
1 200 
1 30,000 

150 
1 20,000 
100 

2 
4 10,000 50 
1 $0 ) 
1 
72 
1 
1 
1 
1 


TOTAL $9,571 164 _| $14.186 a 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> 


LEAG <GO> MA <GO> 


LMX <GO> MA <GO> LEAG <GO> 
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India Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


Ernst & Young 


$20,000 


Barclays Capital Group 


MKT 
VOLUME SHARE 
SHARE USD (Min) COUNT CHANGE 
Morgan Stanley 
KPMG Corporate Finance LLC 2 
Se Marea 3 QUARTERLY VOLUME 
Citigroup Inc 4 
‘ USD (Min) / #Deals 
Grant Thornton International Ltd 5 
$28,000 350 

Bank of America Merrill Lynch 6 

v $24,000 

8 

9 


Enam Securities Pvt Ltd 


$16,000 


Ss 
s) 


Jefferies Group Inc 

Royal Bank of Scotland Group PLC 
Banco Pine SA 

Kotak Mahindra Bank Ltd 

Credit Suisse Group AG 

HSBC Bank PLC 


$12,000 


= 
jo) 


$8,000 


ae 
Nh 


$4,000 


= 
wo 


= 
BR 


—— 
a uo 


Ambit Corp Finance 


= 
[o>) 


Societe Generale SA 

Avendus Capital Pvt Ltd 

Veda Corporate Advisors Pvt Ltd 0.5 

Rothschild 20 0.5 33 0.2 0.3 
0 


92 
TOTAL $19,794 218 | $18.29 Po 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


— 
@ 


=< 
o 
Se = NY WwW = Wo |= =a BSA NHN GO ND FAH AN CO 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> MA <GO> LMX <GO> MA <GO> LEAG <GO> 
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South East Asia Announced Deals 


Any Involvement 
1/1/12 = 3/31/12 


SHARE 


Standard Chartered PLC 
Goldman Sachs & Co 
HSBC Bank PLC 

UBS AG 

OSK Investment Bank Bhd 
RHB 

Maybank 

Evercore Partners Inc 
William Blair & Co LLC 
AmlInvestment Bank Bhd 
CIMB 

Houlihan Lokey 

JP Morgan 

Deutsche Bank AG 
Astramina Advisory Sdn Bhd 
Societe Generale SA 

BNP Paribas SA 

Phatra Securities PCL 
Kingston Securities 


Deloitte Touche Tohmatsu 


VOLUME 
USD (Min) 


COUNT 


3 
1 
4 
4 
6 
4 
3 
1 
1 
2 
3 
2 
2 
1 
1 
3 
1 
7 
1 
1 


MKT 
SHARE 
CHANGE 


QUARTERLY VOLUME 


USD (Min) / #Deals 


60,000 600 
50,000 500 
40,000 400 
30,000 300 
20,000 200 
10,000 100 
$0 0 


TOTAL $20,570 $26.458 J 


*Includes Mergers, Acquisitions, Divestitures, Self-tenders and Spinoffs. Excludes Open Market Transactions. 


*Total Volume represents all announced transactions in US$ millions. 


MA <GO> LEAG <GO> 


MA <GO> 


LMX <GO> 


MA <GO> LEAG <GO> 
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Mergers & Acquisitions Financial Advisory Rankings 


Bloomberg M&A league tables represent transactions that are either pending or completed, and for which Bloomberg 


has been notified. 


Bloomberg M&A league tables include mergers, acquisitions, divestitures, self-tenders, spinoffs, debt-for-equity swaps, 
private placements of common equity and convertible securities, and purchases of convertible securities and cash 
injection components of recapitalizations according to Bloomberg standards. Excludes open market transactions. All 
deals except additional stake purchases are subjected to a minimum threshold of 5% equity or USD 50 million total 


value. League table credit is based on announced total value of a deal. 


Bloomberg LP and its suppliers believe the information herein was obtained from reliable sources, but they do not 
guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the purchase or 


sale of securities or commodities. 


MA <GO> MA <GO> 


MA <GO> 
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